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Retirement 

Retirement marks the start of a new stage of life. This notice answers frequently 

asked questions. 

 

At what age can I 

retire? 

Ordinary retirement – at 65 

For all active insured persons, ordinary retirement starts on reaching the 

reference age of 65. 

 
Early retirement – from 58 

In agreement with the employer, early retirement can be taken from the first 

month after your 58th birthday. Early retirement creates a benefits gap. You 

can offset pension reductions in full or in part by making voluntary 

purchases on your savings account or on your early retirement account. 

 
Deferred retirement – until 70 

You can defer drawing your retirement benefits if your employer agrees and 

the employment relationship continues. The retirement benefit is not 

payable until the employment relationship ends, but no later than on 

reaching your 70th birthday. Deferral increases your conversion rate by 

0.0125% per month. 

Is partial 

retirement also 

possible? 

Yes, partial retirement can be taken after your 58th birthday. A share of not 

less than 20% of the retirement benefit must be drawn when the first partial 

retirement stage is reached. In case of early partial retirement, the share of 

the retirement benefit that is taken must not exceed the share of the salary 

reduction. The remainder of the pension must be taken if a partial retirement 

stage would cause the remaining annual salary to fall below the entrance 

threshold stipulated in the regulations (Art. 4 para. 2 of the pension fund 

regulations). 

 
Not more than three partial retirement stages are permitted; the third stage 

necessarily corresponds to full retirement. At each partial retirement stage, 

occupational benefits may be drawn in full or in part either as a pension or 

as a lump-sum equivalent to the amount of the partial retirement stage (Art. 

27 of the pension fund regulations). 

I would like to 

take early 

retirement. What  

consequences will 

there be? 

Early retirement can result in substantial pension reductions. These are 

explained by the shorter contribution period and the longer period during 

which the pension will be drawn. Whether you can take early retirement will 

depend on your overall financial situation. Independent financial advice from 

a specialist provider can help to strike the best possible balance between 

needs and possibilities. 
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I have to take early 

retirement because 

of restructuring. 

What happens 

now? 

You can draw an AHV replacement pension during the period extending 

from the time of your retirement until you reach the AHV reference 

retirement age (Art. 26 of the pension fund regulations). This will reduce the 

savings balance available on your savings account upon early retirement. 

 
This reduction can be compensated by making a voluntary purchase on the 

special AHV replacement pension account at the time of early retirement.  

What retirement 

benefits will be 

paid? 

The retirement benefits are stipulated in Art. 24-28 of the pension fund 

regulations and shown on your personal pension certificate. At the time of 

retirement, this may be: 

− a retirement pension and accompanying retiree’s children’s pensions. 

− an AHV replacement pension of an amount that can be freely 

determined. If an AHV replacement pension is drawn, the savings 

balance available on your savings account will be reduced at the time of 

retirement. This will result in a subsequent lifetime reduction of your 

retirement pension. 

− a lump-sum payment: you may take up to 100% of the savings 

balance as a lump-sum upon retirement. The retirement pension and 

hence also the prospective survivors’ benefits will be reduced in 

proportion to the lump-sum benefit that is taken. 

What will be the 

actual amount of 

my retirement 

pension? 

The amount of your retirement pension depends on your savings balance. 

Your latest savings balance is shown on your pension certificate. The 

extrapolated savings balances between the ages of 58 and 65 are also 

shown with the corresponding retirement pension. When you retire, the 

savings balance available at that time will be converted into a lifetime 

retirement pension by applying a conversion rate. The conversion rates 

applicable depending on your age are set out in the appendix to the pension 

fund regulations. 

 
You can also simulate the impact on your pension situation quickly and 

easily using the pension calculator on our website. 

Whom must I 

notify of the date 

on which I wish 

to retire? 

If you opt for a lifetime retirement pension 

Let your employer know the date on which you wish to retire. He will inform 

us of your impending retirement. We will then send you a provisional 

decision on benefits. You will automatically receive your retirement pension 

when your employment relationship ends. 

 
You wish to take a lump-sum payment 

Please send us your application for a full or partial lump-sum withdrawal of 

your savings balance at least 30 days before your retirement date. You can 

find the “Retirement questionnaire” form on our website www.pk-siemens.ch 

→ Infocenter/Forms. In addition to the application, other documents to be 

submitted include the following: 

https://www.pk-siemens.ch/rentenrechner
http://www.pk-siemens.ch/
http://www.pk-siemens.ch/
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− If you are married or living in a registered partnership: the certified 

signature of the person with whom you are married and your current civil 

status certificate. 

− If you are not married or living in a registered partnership: your current civil 

status certificate. 

Retirement and 

taxes: what must I 

know? 

− Pensions paid by pension funds are liable for income tax. You must be 

taxed at the ordinary rate with other income. 

− Lump-sum withdrawals are taxed at a lower rate separately from other 

income. 

− The tax level is set by the locality in which you live. The tax authority 

responsible can provide detailed information. 

− Withholding tax provisions apply if you are resident abroad. 

− Please note that investments can have tax consequences, especially if 

you withdraw a (partial) lump-sum. Binding information about the 

treatment for tax purposes can only be provided by the responsible tax 

authority. We advise you to put any questions to the tax authority 

concerned. The Siemens Pension Fund accepts no liability for potential 

complaints and tax consequences. 

What else 

should I bear in 

mind? 

− Retirement benefits are transferred to the notified bank or post office 

account at the beginning of the month (between the 5th and the 10th).  

− Payments are always made in Swiss francs. 

− Transaction costs and any exchange rate  charges incurred because the 

payment is made to countries that are not covered by Art. 89c BVG 

(Federal Occupational Benefits Act) and Art. 25d FZG (Federal Vested 

Benefits Act) are payable by the beneficiary. 

− In case of ordinary retirement, you are also entitled to the AHV pension 

(1st pillar). The AHV pension  is not paid out automatically. To receive 

the pension, you must make your claim in writing to the appropriate 

Swiss Compensation Office not less than 3 to 4 months before reaching 

ordinary retirement age. Your employer will let you know  which 

Compensation Office to contact. 

− In case of early retirement, you must also continue to pay contributions to 

the AHV until you reach ordinary retirement age. Contact the 

Compensation Office responsible to calculate your contributions. 

− Compulsory accident insurance cover via your employer ceases upon 
retirement. Remember to include accident cover in future with your health 
insurance scheme. 

Information 

Get in touch with the person who is responsible for you. You will find your contact person on our 

website www.pk-siemens.ch or on your personal pension certificate. 
 

Disclaimer 

No legal claims may be derived from this notice. The latest provisions of laws and regulations apply. 

http://www.pk-siemens.ch/

