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Preliminary notes

This appendix applies to all insured persons and pension recipients who joined the Siemens Pension Fund before 1july 2017.

For all insured persons and pension recipients who joined the Siemens Pension Fund on or after 1 July 2017, only applies
the Appendix to the pension fund regulations/pension plan for persons joining on or after 1july 2017.

A1 Level of contributions for financing of the Savings Account
cf. Art. 17

Risk contribution

BVG age Insured persons Employer

18-20 1.50% 2.50%

Savings

BVG age Insured persons Employer
Standard Standard Plus Standard Surplus
18-20 0.00% 0.00% 0.00% 0.00%
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A2 Voluntary purchase of pension benefits in Savings Account

cf. Art. 19

The amount of the additional purchase sums on the savings account corresponds at most to the maximum amount
according to the table below, minus the existing savings balance in the savings account. The maximum savings account
on 31.12. corresponds to the insured salary at that time, multiplied by the following percentages.

Standard contribution option

Maximum Savings Account

Maximum Savings Account

Maximum Savings Account

BVG balance as percentage of BVG balance as percentage of BVG balance as percentage of
age pensionable age pensionable age pensionable

21 0.0% 36 180.2% 51 558.8%
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3 1600% s 5282% 65+ ms7%

Example: Purchase of pension benefits in Savings Account

Assumption: 50-year-old insured person, Contribution option: Standard

Pensionable salary: CHF 80'000

Existing Savings Account balance: CHF 250000

Maximum Savings Account balance: 528.2% x CHF 80'000 = CHF 422'560

Maximum possible purchase

of additional benefits: CHF 422'560 — CHF 250'000 = CHF 172'560
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Standard Plus contribution option

Maximum Savings Account

Maximum Savings Account

Maximum Savings Account

BVG balance as percentage of BVG balance as percentage of BVG balance as percentage of

age pensionable age pensionable age pensionable
36 183.8% 51 578.0%
37 52 610.6 %
38 53 643.8%
39 54 6777%
40 55 7179%
4 56 758.9%
42 57 800.7%
43 342.7% 58 843.4%
@ 3673% 59 886.9%
s 3956% 60 931.3%
46 4245% 61 976.6 %
o 4540% 62 1022.8 %
a8 4 841% 63 1069.9 %
o 5148% 64 M79%

35 162.8 % s 5461% 65+ . 1166.9 %
Standard Surplus contribution option
Maximum Savings Account Maximum Savings Account Maximum Savings Account

BVG balance as percentage of BVG balance as percentage of BVG balance as percentage of

age pensionable age pensionable age pensionable
36 51 598.0%
37 52 632.0%
38 53 666.6 %
39 54 701.9%
40 55 7441%
41 56 7872%
42 57 8311%
43 58 875.9%
44 59 921.6%
45 407.7% 60 968.2%
a6 4 379% 61 1015.8 %
7 4687% 62 1064.3%
8 5001% 63 M3.8%
o 5321% 64 1M64.3%
o 5 647% 65+ . 1215.8%
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A3 Conversion rates according to retirement age
cf. Art. 24

For insured persons born in 1960 or earlier, the following  For insured persons born in 1961 or earlier, the following

conversion rates apply: conversion rates apply:

Year of birth Conversion rate at age 65 Retirement age Conversion rate

1960 510% 58 3.95%
1959 520% S 59 ,,,,,,,,,,,,,,,,,,,, A‘_ﬂo% ,,,,,,,,
e o e
e L aoy
e L e
e L oo
e L 485% ,,,,,,,,
1953 580% SR, 65 ,,,,,,,,,,,,,,,,,,,, 500% ,,,,,,,,
1952 590% S 6 o 515% ,,,,,,,,
S & 530%
"""" 68  s545%
"""" ©  560%
"""" 0 575%

For insured persons taking their retirement pension before age 65, the conversion rate
of the year in which they turn 65 is reduced by 0.0125% per month.

For insured persons taking their retirement pension after age 65, the conversion rate
of the year in which they turn 65 is increased by 0.0125% per month.

Intermediate values are interpolated linearly to the nearest month.

Example: Converting the Savings Account into a retirement pension

Assumption: 65-year-old insured person (1961 and younger)

Existing Savings Account balance: CHF 100'000
Conversion rate at age 65: 5.00%
Annual retirement pension: CHF 100’000 x 5.60 % = CHF 5'000

Example: Retirement with lump-sum and pension

Assumption: 65-year-old insured person (1961 and younger)

Existing Savings Account balance: CHF 100'000
Lump-sum withdrawal: CHF 20'000
Conversion rate at age 65: 5.00%
Annual retirement pension: CHF 80'000 x 5.60% = CHF 4'000
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A4 Net present value of the AHV replacement pension
cf. Art. 26

The net present value of an annual AHV replacement pension is calculated according to the following table:

Term of the AHV replacement Net present value factor for the AHV
pension in years replacement pension payable monthly
,,,,,,,,,, /. e L8
,,,,,,,,,, 6 e L0882
,,,,,,,,,, > e LA
B 384
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0 0.000

Intermediate values are interpolated linearly to the nearest month.

Example: Retirement with an AHV replacement pension

Assumption: 63-year-old insured person

Existing Savings Account balance: CHF 100'000
Two years drawing an annual AHV replacement pension of: CHF 12'000
Net present value of the AHV replacement pension: CHF 12'000 x 1.963 = CHF 23'556
Remaining Savings Account balance: CHF 76444
Conversion rate at age 63 (born 1961 or later): 470%
Annual retirement pension: CHF 76444 x 4.70 % = CHF 3'592.80
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A5 Voluntary purchase of pension benefits

in Early Retirement Account
cf. Art. 37

The amount of the purchase to finance early retirement corresponds at most to the maximum amount according to the
table below, minus the existing savings balance in the early retirement account. The maximum early retirement account
on 31.12. corresponds to the insured salary at that time, multiplied by the following percentages.

Standard contribution option

30 2306% 1887% 150']% 1145% 823% 525% 252%

Maximum Early Retirement Account balance Maximum Early Retirement Account balance
as a percentage of pensionable salary as a percentage of pensionable salary

BVG Purchase age BVG Purchase age

age 58 59 60 61 62 63 64 age 58 59 60 61 62 63 64
21 O‘O% 0.0% 0.0% O‘O% 0.0% 0.0% 0.0% 43 360.9% 295‘0% 234‘7% ’I79.2% 128.8% 82.1% 39.3%
22 OO% OO% OO% OO% OO% OO% OO% 44 3735% 3053% 2429% 1855% 1333% 850% 407%
23 OO% OO% OO% OO% OO% OO% OO% 45 3866%3']60% 2514% 1920% ’1380% 880% 42’]%
24 OO% OO% OO% OO% OO% OO% OO% 46 4001% 327’]% 2602%1987% ’1428% 9’I’I% 436%

25 1942% 1587% 1264% 964% 693% 442% 212% 47 4‘]41% 338 5% 2693% 2057% 1478% 943% 45‘]%
26 ZO'IO% 164.3% 130.8% 9948% 717% 457% 219% 48 4286% 3503% 2787% 2129% 1530% 976% 467%

27 208 O% ’I701% 1354% 103 3% 742% 473% 227% 49 443 6% 362 6% 288 5% 2204% 1584% ’IO'IO% 48.3%

28 215 3% 1761% 1401% 1069% 768% 490% 23 5% 50 459‘]% 3753% 298 6% 2281% 1639% 1045% 50‘0%

29 222,8% 182 3% ’I450% 1’IO 6% 79 5% 507% 24 3% 51 475 2% 3884% 3090% 2361% ‘1696% 108,2% 518%

491 8% 402 O% 319 8% 2444% 175 5% 112 O% 53 6%
31 2387% '1953% 1554% 1185% 85 2% 543% 26']% 53 5090% 4']61% 33']0% 2530% '1816% '1159% 55 5%

32 2471% 2021% 160 8% 122 6% 88 2% 56 2% 270% 54 526 8% 4307% 342 6% 2619% 188 O% ’IZO O% 574%
33 2558% 2092%1664% 1269% 913% 58 2% 279% 55 545 2% 4458% 3546% 27’]‘]% 1946% 1242% 594%

34 2648% 216 5% 'I72 2% 1313% 94 5% 60 2% 28 9% 56 564 3% 4614% 3670% 2806% 2014% 128 5% 6'15%

35 274'|% 2241% 178 2% 1359% 978% 623% 299% 57 5841% 4775% 3798% 2904% 2084% 1330% 637%
36 283.7% 2319% 1844% ’I40‘7% 101 2% 64 5% 30 9% 58 604 6% 494 2% 393‘]% 300 6% 2'|5 7% 'I377% 65 9%

37 2936% 2400%1909% ’1456% 1047% 66 8% 320% 59 - 51']5% 4069% 311']% 223 2% 1425% 68 2%
38 3039% 2484% 1976% 1507% 1084% 69.1% 331% 60 - - 421']% 3220% 23’]0% 1475% 706%

39 314 5% 2571% 204 5% 156.0% 112 2% 715% 34.3% 61 - - - 3333% 239.1% 152 7% 731%

40 325 5% 2661% 2‘]17% 1615% 1161% 740% 355%

- - - - 247.4% 158 O% 75 7%

41 3369% 2754% 2']91% 1672% 1202% 766% 367% 63 - - - - - 1635% 784%

42  348.7% 2850% 2268% 1731% 124.4% 79.3% 38.0% 64 - - - - - - 811%

Example: Purchase of pension benefits in Early Retirement Account

Assumption: 50-year-old insured person, Contribution option: Standard
Purchase as selected at age 64

Pensionable salary: CHF 80'000
Existing Early Retirement Account balance: CHF 0
Maximum Early Retirement Account balance: 50.0 % x CHF 80'000 = CHF 40'000

Maximum possible purchase
in Early Retirement Account: CHF 40’000 — CHF O = CHF 40'000
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Standard Plus contribution option

Maximum Early Retirement Account balance Maximum Early Retirement Account balance
as a percentage of pensionable salary as a percentage of pensionable salary
BVG Purchase age BVG Purchase age
age 58 59 60 61 62 63 64 age 58 59 60 61 62

21 00% 00% 00% 00% 00% 00% 00% 43 378.4% 3091% 246.2% 188.0% 1351%
 ERrEr R el Errrhrr v
 ERremeRrRrwrl Frriy oo
24 00% 00% 00% 00% 00% 00% 00% | 4195% 342.7% 2729% 208.5% 149.8%
25 2036%1664% 1327% 101.2% 729% 465% 222% 41 434.2% 354.7% 2824% 215.8% 155.0% 98
26 2107% 1722% 137.3% 1047% 754% 481% 23.0% 48  449.4% 3671% 292.3% 223.4% 160. 4% 102.3% 491%
27 2181% 178.2% 1421% 1084% 78.0% 49.8% 23.8% 49  4651% 380.0% 302.5% 231.2% 166.0% 1059% 50.8%
28 2257% 184.4% 1471% 122% 80.7% 515% 246% 50  481.4% 393.3% 3131% 239.3% 171.8% 109.6% 52.6%
29 2336%1909% 1522% 1161% 83. . 5% 51 498.2% 4071% 3241% 2477% 177.8% T
30 2418% 197.6% 1575% 1202% 86.4% 552% 264% 52 515.6% 421.4% 335.4% 256.4% 184.0% 117.4% 56.3%
31 2503% 2045% 163.0% 124.4% 89.4% 571% 273% 53  533.6% 4361% 3471% 265.4% 190.4% 121.5% 58.3%
32 2501% 2117% 1687% 128.8% 925% 59.1% 283% 54 5523% 451.4% 350.2% 274.7% 1971% 1258% 60.3%
33 268.2% 2191% 1746% 1333% 957% 612% 29.3% 55 571.6% 467.2% 371.8% 284.3% 204.0% 1302% 62.4%
|34 2776% 2268% 1807% 1380% 991% 633% 303% 56  5916% 483.6% 384.8% 294.2% 2111% 134.8% 64.6%

35 287.3% 234.7% 187.0% 142.8% 102.6% 655% 31.4% 612.3% 500.5% 398.3% 304.5% 218.5% 139.5% 66.9%
36 2974% 2429% 193.5% 147.8% 1062% 678% 325% 58  6337% 518.0% 4122% 315.2% 2261% 144.4% 69.2%
37 307.8% 251.4% 2003% 153.0% 109.9% 702% 336% 59 -  5361% 426.6% 326.2% 234.0% 149.5% 71.6%
38 3186% 260.2% 207.3% 1584% T137% 727% 348% 60 - 4415% 3376% 2422% 154.7% 741%
- B e e H B 1%
 Erriror e R N Beeeewewiel T v

41 353.2% 288.5% 229.9% 1755% 1261% 80.5% 38.6% 63 - - - - - 1715% 822%
[ o200 IonRn 0N DDM TA00% D000 00K, RO ot T e B IR SRR,

Standard Surplus contribution option

Maximum Early Retirement Account balance Maximum Early Retirement Account balance
as a percentage of pensionable salary as a percentage of pensionable salary
BVG Purchase age BVG Purchase age

age 58 59 60 61 62 63 64 age 58 59 60 61 62 63 64
21 0.0% 00% 00% 00% 00% 00% 00% 43 395.9% 3237% 2574% 196.8% 141.4% 90.1% 43.3%
22 00% 00% 00% 00% 00% 00% 00% 44 409.8% 335.0% 266 4% 203.7% 146.3% 93.3% 44.8%

B s 9% 174.4% 138.5% 105.9% ’75 o% a85% 334% B 4543% 371.4% 295.4% 225.8% 1622% 103.5% 49.7%
26 220.4% 1805% 1433% 109.6% 78.6% 502% 24.2% 48  470.2% 384.4% 3057% 233.7% 167.9% 1071% 514%
27 2281% 186.8% 148.3% T13.4% 814% 520% 250% 49  4867% 397.9% 316.4% 241.9% 173.8% T10.8% 53.2%
8 e vt iy
. 9% s 87. ) 4 5213% 426. . . . : :
B o 0% 207.1% 164.5% 125. 8%'"90 3% 576% 277% 539.5% 4411% 350.9% 268.3% 1927% 122.9% 59.0%
31 2619% 214.3% 170.3% 1302% 935% 59.6% 287% 53 558.4% 456.5% 363.2% 2777% 199.4% 127.2% 611%
32 2711% 221.8% 176.3% 134.8% 96.8% 617% 297% 54  577.9% 472.5% 375.9% 287.4% 2064% 1317% 632%
B 6 38%, L 617% L L54 . 5T79 % %.832%
290.4% 237.6% 188.9% 144.4% 103. . .
35 300.6% 245.9% 1955% 149.5% 107.3% 684% 329%
36 3711% 2545% 202.3% 1547% 1M1% 70.8% 34.0%
37 3220% 2634% 209.4% 1601% 1150% 733% 352% |~ 5611% 4465% 3414% 2451% 156.4% 751%
38 3333% 2726% 216.7% 1657% 119.0% 759% 36. 1619% 777%
39 3450% 2821% 224.3% 171.5% 123.2% 78.6% 377% 61 - - —  3658%2626% 1676% 80.
Bl o i D I e
 ErErarri iy iw il e
R 2SR A I MO A I0A% R e e e e e

[ [

)7% 523.8% 416.8% 318. 7%' 228.8% 146.0% 701%
5421% 4314% 329.9% 236.8% 1511% 726%
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A6 Increase in prospective entitlement to a spouse’s pension
See Art. 24 para. 8

For the increase in the prospective entitlement to a spouse’s pension, the retirement pension is reduced as shown in
the following table (BVG2020 GT and TZ=1.5%):

(applies to both genders)

Prospective spouse's pension as % of retirement pension
Retirement
age 60% 70% 80% 90% 100 %

58 - 1.51% 3.02% 4.53% 6.04%
T D
T
T L
T

T
T L

L

S L s D

L i

S U

S D
Linear interpolation of intermediate values

Example: Woman, age 65, desired prospective spouse’s pension 75%

before increase of prospective spouse's pension
retirement pension CHF 100’000
spouse's pension CHF 60'000
after increase of prospective spouse's pension
retirement pension CHF 97'000 = CHF100'000%(100% - 3 %)
spouse's pension CHF 72'750 CHF 97'000*75 %
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A7 Transitional provisions

1 The previous Regulations will continue to apply to
pension rights arising up to and including 1 july 2017,
subject to the reduction and coordination provisions
contained in the Regulations currently in force. Prospec-
tive survivors' benefits of pension recipients which were
not guaranteed in Swiss francs will be determined by
the regulatory provisions in force at the time of death.

2 For insured persons retiring on 30 June 2017, either by
taking early retirement or upon reaching ordinary retire-
ment age, the retirement pension will be calculated on
the basis of the conversion rates in force on 30 June 2017.

3 For recipients of temporary disability pensions born in
1960 or earlier, the Savings Account (disability compo-
nent) will continue to be managed in accordance with
the previous Pension Fund Regulations until such time
as the individual reaches their scheduled retirement age
(65 for men; 64 for women), at which point it will be
converted into a retirement pension at the conversion
rate of 6.40% (men at age 65) or 6.22% (women at age 64).

4 For recipients of temporary disability pensions born in
1961 or later, the Savings Account (disability component)
will continue to be managed in accordance with the
Pension Fund Regulations currently in force until such
time as the individual reaches the reference age, at
which point it will be converted into a retirement
pension at the conversion rate applicable at the time.

5 Insured persons who have passed their ordinary retire-
ment age as of 1July 2017 will continue to be covered in
accordance with the Pension Fund Regulations currently
in force until such time as they actually retire. Their
retirement pension will be calculated on the basis of the
conversion rates defined by the Pension Fund Regula-
tions in force up until 30 June 2017.

6 For insured persons who became unable to work before
TJuly 2017 and who die or become disabled as a result of
the same cause after the entry into force of these
Pension Fund Regulations, disability and survivors' ben-
efits will be determined on the basis of the rules which
applied up until 30 June 2017, subject to the reduction
and coordination calculations based on the rules in force
at the time when the question of a reduction arose.

7 Upon reaching the reference age, recipients of a lifelong
disability pension will have their pension converted into
a retirement pension. The amount of the retirement
pension will be the same as the disability pension drawn
prior to reaching retirement age.

8 On 1July 2017, insured persons holding additional assets
as of 30 June 2017 will have those assets transferred to
their Early Retirement Account. Insured persons with
scope for purchasing additional benefits will have until
30 September 2017 to send the Pension Fund written
instructions to transfer as much as possible of the
balance held in their Early Retirement Account to their
Savings Account.

9 Divorced persons who were awarded a pension or a
lump-sum settlement for a lifelong pension before
1 January 2017 are entitled to survivors' benefits in
accordance with the Pension Fund Regulations in force
up until 31 December 2016.
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You can find further information and the applicable Pension
Fund Regulations at www.pk-siemens.ch

To the website

Pension Fund of the Siemens Companies in Switzerland
Freilagerstrasse 40 | CH-8047 Zurich | T +4158 558 67 00 | info.pksgs.ch@siemens.com | www.pk-siemens.ch




